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Recent Price 2.80$                EPS(est.2002) 0.09$              
52 Wk Range $    2.50 - 3.00 Div.(est.2002) 0.09$              
Shares O/s 5,661,444 Yld(est.2002) 3.21%
Float 1,363,842 P/E (est.2002) 75.00 X
Market Cap. 15,852,043$      Fiscal Yr End December
ACTUAL 2001 2000 1999

P/E Ratio 62.5 X 5.2 X 8.8 X
EPS 0.04$                0.55$              0.33$              
Div. Payout 425.00% 34.55% 51.52%
ROE% (Avg) 0.48% 9.73% 6.73%
ROA% (Avg) 0.65% 6.86% 4.42%
B.V. / Share 5.25$                5.37$              4.86$              
LT Debt Nil Nil Nil
Pref. Equity Nil Nil Nil
Comm. Equity 29,694,938$      30,397,056$    27,489,837$    
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The second half performance for Berger will be crucial, as the Company usually posts a gain in earnings
per share.  A definite result in the General Elections would help, together with stable conditions in the
export territories.   

 
 
The Company 
Berger Paints is engaged in the manufacture and distribution of paints and allied products. The Company 
manufactures various types of paints including household, vehicle, marine and industrial coatings.   It is 
the agent for PPG Industries Ltd, for vehicle refinishing products; Carbaline Inc. for heavy duty 
industrial coating; Kop-Coat Inc. for marine coating and Samuel Cabot Inc for wood stains. 
 
It is a subsidiary of Lewis Berger (Overseas Holdings) Limited, of the United Kingdom and the ultimate 
holding company being Ariza Holdings, of Singapore.  The major shareholders in the Company are 
Lewis Berger Limited 70%, and Colonial Life Insurance Company Limited  5.91%. 
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Berger Paints Trinidad Limited  
Results for the Half-Year Ended June 30, 2002. 
 
Net sales for Berger Paints were 9.0 per cent higher in the six months ended June 30, 2002 compared to 
the similar period in 2001.  In 2002 net sales were $17.1 million, while in 2001 this amount was $15.6 
million.  Operating profit before depreciation was $0.4 million in 2002, moving from a loss position in 
2001 of $0.6 million.   
 
The loss before taxation in 2002 was $0.3 million, which was a 77.2 per cent improvement over the 
same period in 2001 when the loss was $1.1 million.  The net loss for the first half of 2002 totaled $0.3 
million compared to a loss in the same period in 2001 of $1.2 million.   
 
In explaining the improved results at the half-year, the Chairman stated that the export markets 
experienced ‘enhanced performances’ and there was ‘increased activity’ in the protective coatings 
business.  Cost containment had also led to savings in operating costs in an environment of ‘extreme 
price-sensitivity’. 
 
We are projecting full-year earnings per share of 9 cents per share, together with a dividend of 9 cents. 
 
In c o m e  S ta te m e n t A n a ly s is  (T T $  m illio n s )

2 0 0 1 2 0 0 0 1 9 9 9 1 9 9 8 1 9 9 7
R e v . 3 8 .6 1 7 4 6 .6 9 4 2 7 8 .4 3 9 2 5 9 .8 4 2 2 3 4 .9 2 1
O p . In c . 0 .4 5 3 3 .5 0 7 2 .8 6 3 3 .3 2 5 3 .8 7 5
D e p r. 1 .1 4 1 0 .9 1 9 0 .8 4 3 0 .3 9 6 0 .6 1 8
In t. E x p . 0 .2 5 8 0 .3 1 1 0 .1 7 1 0 .2 4 6 0 .1 7 2
P re ta x  In c . 0 .4 4 8 4 .3 4 9 2 .6 2 8 3 .2 2 2 3 .7 0 3
E ff . T a x  R a te 5 5 .7 7 % 3 5 .2 2 % 3 4 .6 1 % 2 4 .8 0 % 3 4 .2 7 %
N e t In c . 0 .1 9 8 2 .8 1 7 1 .7 1 8 2 .4 2 3 2 .4 3 4

B a l. S h e e t &  O th e r  F in . D a ta  (T T $  m illio n s )
C a s h 1 .3 6 4 0 .0 0 5 2 .0 5 5 2 .0 0 5 0 .0 0 5
C u rr . A s s e ts 2 7 .4 7 6 3 1 .7 0 9 3 0 .1 5 3 2 8 .7 9 6 2 6 .7 2 5
T o ta l A s s e ts 4 3 .5 2 9 4 7 .3 5 5 4 4 .1 8 2 3 7 .7 9 0 2 8 .8 5 1
C u rr . L ia . 9 .2 5 1 2 .8 9 1 1 3 .0 0 9 1 1 .9 0 9 1 0 .7 3 9
L T  D e b t 0 .4 4 0 0 .0 5 8 0 .0 7 7 0 .0 9 9 0 .1 6 4
C o m m o n  E q . 2 9 .6 9 5 3 0 .3 9 7 2 7 .4 9 0 2 3 .8 9 3 1 7 .9 4 7
T o ta l C a p . 4 2 .8 2 7 4 7 .3 5 5 4 4 .1 8 2 3 7 .7 9 0 2 8 .8 5 1
C a p  E x p . 1 .2 3 9 1 .4 2 8 0 .9 0 2 0 .7 9 9 0 .5 2 7
C a s h  F lo w 1 .7 0 6 -1 .5 3 3 0 .5 4 6 2 .4 2 5 -1 .2 6 2  
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