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Local Market Summary   
 
The positive market sentiment in April continued into the month of May with all three major indices ending higher than the previous 
month’s close. The Composite Index advanced 7.31 points or 0.89 per cent to 832.36, the All T&T Index rose 10.87 points or 0.93 
per cent to 1,180.19 and the Cross Listed Index added 0.48 points or 0.80 per cent to 60.32. Year to date the Composite Index, All 
T&T Index and Cross Listed Index improved 8.77 per cent, 7.37 per cent and 11.83 per cent respectively. 
 
Trading activity on the local equity market picked up for the month of May with a total of 9,848,640 shares crossing the floor of the 
exchange. This represented an increase of 57.00 per cent when compared to the 6,273,144 shares traded in April 2010. When 
compared to May 2009, volumes were up 33.47 per cent from 7,378,781 shares traded. 
 
The value of shares changing hands for the period under review totalled $132,547,908.01, up a significant 209.65 per cent on April’s 
value of $42,806,083.11. However, when compared to May 2009, the value of shares declined 25.75 per cent from $178,511,992.84 
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Jamaica Market Summary   
 
Contrary to the local market, bearish conditions were prevalent in the Jamaican market for the month of May. The JSE Market Index 
declined 2,320.66 points or 2.70 per cent to 86,011.58, the JSE Select Index fell 112.54 points or 5.02 per cent to 2,242.91 and the 
JSE All Jamaican Composite slipped 3,967.36 points or 4.79 per cent to 82,816.09. 
 
May saw a total of 171,529,688 shares traded valued at over J$2,745,997,669.09. National Commercial Bank Jamaica Limited 
(NCBJ) was the volume leader commanding 49.93 per cent of the market with 85,647,089 shares traded. The major advance was 
Mayberry Investments Limited (MIL), up 6.64 per cent or J$0.18 to J$2.89 while the major decline was Salada Foods Limited (SALF), 
down 16.58 per cent or J$1.99 to J$10.01. 
 

Fixed Income Market Summary 
 
The latest report released by the Central Bank indicated that the headline inflation rate as at April 2010 rose to 7.30 per cent, an 
increase from the previous month’s rate of 5.10 per cent and a decline from 11.9 per cent a year earlier. According to the report, the 
faster rate of growth in food prices was the main contributor to the higher headline inflation rate. In the twelve months to April, food 
prices rose by 12.7 per cent from 6.9 per cent in March. As stated in the report, the intense drought, which affected domestic food 
production, largely fruits and vegetables, over the past three months, has been mainly responsible for the increase in local food 
prices. 
 
In May, the interest rate on the 3-month Open Market Operation (OMO) remained unchanged at 1.25 per cent while the interest rates 
on the 6-month and 1-year issues declined to 1.30 per cent and 1.84 per cent respectively.  
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11.90%5.10%7.30%Headline Inflation

* based on last 3 month auction held on April 23, 2010

** based on last 3 month auction held on April 29, 2009

May 2009Apr 2010May 2010

Apr 2009Mar 2010Apr 2010

8.00%5.00%5.00%Repo Rate

4.04%1.97%1.84%1 Year OMO

2.74%**1.37%1.30%6 Month OMO

2.50%1.25%1.25%*3 Month OMO

11.90%5.10%7.30%Headline Inflation

* based on last 3 month auction held on April 23, 2010

** based on last 3 month auction held on April 29, 2009

May 2009Apr 2010May 2010

Apr 2009Mar 2010Apr 2010

8.00%5.00%5.00%Repo Rate

4.04%1.97%1.84%1 Year OMO

2.74%**1.37%1.30%6 Month OMO

2.50%1.25%1.25%*3 Month OMO

 
 

Energy Prices 
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Global Market Indices 
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West Indies Stockbrokers Limited (WISE) is a subsidiary of RBTT Financial Group. From time to time WISE and/or its staff may take 
positions in some or all of the shares mentioned in our report. WISE welcomes your comments.  Please e-mail us at info@wisett.com. 


