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Local Market Summary   
 
The month of April experienced bullish conditions on the local stock market as all three Indices showed upward movement. The 
Composite Index advanced 26.22 points or 3.01 per cent to 898.29, the All Trinidad and Tobago Index climbed 50.89 points or 4.12 
per cent to 1,285.54 and the Cross Listed Index increased 0.40 points or 0.63 per cent to 63.78. Year to date the Composite Index, 
All Trinidad and Tobago Index and Cross Listed Index rose 7.50 per cent, 9.34 per cent and 3.66 per cent respectively. The bullish 
conditions were further evident in the advance to decline ratio of 17 to 3. 
 
Market activity for the month of April more than doubled with 7,850,935 shares traded. This represented a notable increase of 137.25 
per cent when compared to March 2011 which saw 3,309,206 shares change hands. Additionally, when compared to April 2010, 
volumes were up a considerable 25.15 per cent from 6,273,144 shares traded. 
 
The total value of shares traded for the month was $170,745,224.68, up an outstanding 301.73 per cent on March’s value of 
$42,502,198.81. Also when compared to April 2010, the value of shares traded rose 298.88 per cent from $42,806,083.11 The 
significant increase in the volume and value of shares traded is mainly attributable to the fact that 1,530,253 shares of Republic Bank 
Limited (RBL) valued at $124,717,340.43 traded in the month under review. RBL is the highest priced share on the market. Thus far 
for the year, April has recorded the largest monthly trade volume and value. 
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Fixed Income Market Summary 
 
According to the latest report released by the Central Bank, headline inflation fell in March for the third consecutive month to 9.40 per 
cent, a decline from the previous month’s rate of 10.70 per cent and an increase from 5.10 per cent a year earlier. As stated in the 
report, food inflation, which has been the main contributor to the headline inflation rate in the previous 12 months, slowed to 21.30 
per cent in the twelve months to March 2011 from 25.10 per cent in February. 
 
In April, the interest rates on the 3-month and 1-year Open Market Operations (OMOs) increased to 0.90 per cent and 1.70 per cent 
respectively while the interest rate on the 6-month issue remained at 1.14 per cent. 
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Jamaica Market Summary   
 
Similar to the local market, April saw all three major indices in Jamaica end the month ahead of its opening values .The JSE Market 
Index rose 2,702.75 points or 3.03 per cent to 89,234.77, the JSE Select Index added 252.55 points or 10.14 per cent to 2,491.03 
and the JSE All Jamaican Composite gained 7,623.37 points or 8.52 per cent to 89,436.73. 
 
In April, 97,273,170 shares traded valued at over J$644,990,827.65. Cable and Wireless Jamaica Limited (CWJA) was the volume 
leader with 31.33 per cent of the market or 30,474,388 shares. Desnoes and Geddes Limited (DG) posted the largest gain for the 
month, up 26.98 per cent or J$0.68 to J$3.20 while declines were led by Guardian Holdings Limited (GHL) which slipped 25.00 per 
cent or J$55.00 to J$165.00. 
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Global Market Indices 
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West Indies Stockbrokers Limited (WISE) is a subsidiary of RBTT Financial Group. From time to time WISE and/or its staff may take 
positions in some or all of the shares mentioned in our report. WISE welcomes your comments.  Please e-mail us at info@wisett.com. 


